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1. 
Sustainable & Positive Impact Bond
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PIF

POSITIVE-IMPACT-PRINCIPLES-JAPANESE-WEB.pdf (unepfi.org)
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Holistic approach
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PIF UNEP FI
PPIF UNEP FI SDGs and Impact team
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It is fine to state that bonds comply with the PPIF if the issuer itself monitors and assesses its own impact, 
discloses the results as an impact report, which is reviewed by a third party.

UNEP FI

UNEP FI PPIF PPIF

PPIF 2

1. 2. 
PPIF 2 non financial
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To promote the delivery of Positive Impact Finance, entities 
(financial or non financial) need adequate processes, 
methodologies, and tools, to identify and monitor the positive 
impact of the activities, projects, programmes, and/or entities 
to be financed or invested in.
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2017 PPIF 2 2019
PPIF

PPIF UNEP FI 2018
URL

GCP

ESG ICMA

https://www.unepfi.org/wordpress/wp-content/uploads/2018/11/PI-Model-
Framework-Unspecified-Use-of-Proceeds.pdf

https://www.unepfi.org/wordpress/wp-content/uploads/2018/12/PI-Model-
Framework-Unspecified-Use-of-Proceeds__pdfen-ja.pdf

https://www.unepfi.org/wordpress/wp-content/uploads/2018/11/PI-Model-
https://www.unepfi.org/wordpress/wp-content/uploads/2018/12/PI-Model-
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11Guidelines on reporting climate-related information 2019

Outside-in Inside-out
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42%
30% 27%

18% 24%
13% 21% 18%

58%
70% 73%

82% 76%
87% 79% 83%

Positive Negative
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